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Profit-takers move

REPORT

arly-morning optimism from
traders gave way to voracious
profit-taking yesterday as the
City placed bets ahead of the
US Federal Reserve’s meeting.
The UK followed Asia’s lead
as confidence swept the mar-
ket ahead of the Federal Open
Market Committee meeting last night.

Traders wagered that the quantitative
easing scheme would not yet be reduced
- or tapered, and the FTSE 100 index
soared close toayear high at 6816.39. But
during the afternoon session, dealers
cashed in their positions ahead of the Fed
meeting due after the London market
closed. The benchmarkindex finished the
day up just 2.97 points at 6777.7.

Some market watchers thought the
markets could correct further. Alastair
Winter, chief economist at Daniel Stewart
& Co, said: “Tam getting more convinced
that profit-taking is looming in several
markets that could lead to a correction of
10-15 per cent. Globally, most vulnerable
are the Nikkei, S&P 500, FTSE 250 and
Ibex. Prices are already very fancy.”

David Madden, a market analyst at
spread better IG, said: “Equity markets
have enjoyed agood runeversince the US
government temporarily raised the debt
ceiling nearly a fortnight ago. The politi-
cal stalemate across the Pond which led
to a partial shutdown of US government
has almost guaranteed that the Fed will
maintain the status quo tonight. But
stocks have slipped into negative territory
as we approached the end of the trading
day as dealers cash in their positions be-
fore the Federal Reserve statement.”

One of the stocks leading the market up
was retailer Next after it raised its profit
guidance for the year and reported a
strong set of sales numbers. It was top of
the table, up 245p to 5,450p.

High street bellwether Marks &
Spencer joined Next as one of the retail
risers as the market acknowledged data
that its clothing business could be recov-
ering market share. Shore Capital’s ana-
lystsretained their buy rating for the stock
ahead ofitsinterim results next week and
said the broader M&S “investment thesis,
based upon self-improvement (evident in
beauty, food, home and international),
greater capital discipline, stronger free
cash generation and so stronger solvency
ratios and rising dividends”, makes
the retailer attractive despite
concerns about its clothing
business.

M&S, which this week re-
vealed part of its new
Christmas ad campaign,
featuring the model
David Gandy, was 7.6p
smarter at 493.2p.
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THE INDEPENDENT
THURSDAY 31 OCTOBER 2013

¥

52 i I ‘ ‘ 52 Week ‘ ‘ ‘ |
High Low | Stock Price | Chg | Yid | P/E High Low |Stock Price | Chg |Yid | P/E
AEROSPACE & DEFENCE 1183 876 JPM American1750 - 11851
558 313 AvonRubber 5612 +12 07 205 | 228 191 JPMAsian 2152 +12 11 886
471301 BAESystems 4529x 11 4.3 137 100 66 JPMBrazl 760 - 13 752
. . . . 323 203 Chemring 2235 +05 34 283 | 170 125 JPMChinese 1540 +22 10 -
313 186 Cobham 2837x +27 32 176 602 424 JPMClavhse 5900 -10 37 329
575 364 Meggitt 5665 +35 21 182 542 394 JPMElectMg G5415 +20 13 866
215 178 Qinetiq 1990 - 19 o7 98 76 JPMElectMgl978 +08 86 261
1248493 Rolls-Royce 11510x -9.0 18 93 645 532 JPMEmMkt 5965x +35 09 881
301 185 Senior 3000x +47 16 175 1109 682 JPM Eur Sm Cos1106.0 +30 14 672
20031481 UltraElect 19250 +60 21 210 220 400 JEM FurGwih 90107 +157 29 1873
ALTERNATIVEENERGY 19 83 JPMEurinc 1188 +12 38 277
%50 14, T SR 0 60 508 140 113 JPM Gbl Emer 1251 +01 39 230
@ P S Ch 59 o P— 92 69 JPMInc & Cap 905 +02 66 148
rystalox P —
405 267 JPM Indian 3450 - - =
FTSE 100 FTSE 250 AUTOMOBILES & PARTS e itgoGae] 20l 4 S
RISERS RISERS 377 201 GKN 3652 +18 20 121 | 545 153 JPMJapan 2462 +38 15 601
36 23 Torotrak 280 +04 - - 724 460 JPMMidCap 7150x - 24 341
Price Chg  %Chg Prioo Chg  %Chg BANKS 947 726 JPMOverseas9455 +15 16 571
Next 5450.00 +24500 +471 African Barr Gold 197.20 +2710  +1593 312 209 Barclays 2684 +24 24 570 600 462 JPMRussian 5572 -02 — -
Experian 1270.00 +40.00 +325 Cable&Wire Cms 4650 4226 +51 23 7 Bkoflreland 221 00 - 39 791 489 JPMSmirCo 7810 10 12 752
Travis Perkins 184800 +3600 +199 Thomas Cook 144.40 600 +434 772 593 HSBC 6835x -32 44 148 1590984 JPMUSSml 14925 +65 06 —
Marks&Spencer 49320 +760 _+157 Euromoney inst 107500 +3000 +287 8 40 LloydoBkGp 777 03 — 388 | 535 393 LawDebentuwes350 +45 27 358
Melrose Ind 32170 4490 155 Paragon Gp Cos. 33940 1920 +279 1942944 Lowland Inv Co14300x 120 23 497
Kingfisher 38060 550  +47 36240 +920  +268 2885260, HBY: REOPY i — 68 =
Hargve Lans 18100 +1400 120 3i Group 37320 +970 _+267 18601385 StanChart 15080 -355 36 f21 | 186 148 Majedielny 1815 +40 58 370
Babcock Intl 1278.00 +1500 +19 BBA Aviation 34360 +870 +260 BEVERAGES 169 134 Martin Currie 1678 +1.8 23 397
A.B. Foods 222200 +26.00 +118 Premier Farnell 225.80 +570 +259 15221020 Mercantile IT 1511.0x +60 28 471
Tullow Ol 94700 +100__+118 Mitch & Butl 40100 +950 _+243 i gGBa” 295 AN SN o b6 MEchi s 26, 46 55
94 37 arty 830 02 35 50
394 297 Monks Inv 3925 +07 10 839
624 357 Britvic 6200 +05 29 261
FTSE 100 FTSE 250 21521762 Diogeo 20105 105 24 205 | 820 651 Murayinc 8030x -20 38 268
FALLERS FALLERS 36842611 SABMiller 32635 -235 19 255 215,851 :\‘Aurr}ayAlml DX IORCETEr 4
922 664 lorth American877.0x +70 25 445
CHEMICALS
1078840 Panthn Intl 10430 +40 — =
Prioe Chy % Chy
Prios Chg  %Chg 9 9 412 235 AZElecMats 2844 +21 30 210 368 276 Perpetual &G 3529 07 82 277
Standard Life 35450 1470 398 Go-Ahead 168400 5400 -G11 510/ B16 iCareld 3910 +20 07 602 | 49 59 phaunosTmbr 311 -00 — 62
Pearson 131600 4900 -359 Centamin 5010 130 -253 28461998 Croda 26350 +17.0 23 219 | 476 354 Polar Cap Tech4695 +25 —  —
saco s a0  Eomw i s et 338 103 20 75 | pat A cons oo 0 22 -
chroders L = = 2 30152150 JohnsnMat  2083.0 -10.0 19 19.9
SR STookER 164306 5600, 428 Workszace B0 690 A5 o T° ':;“ — —— 269 198 Schroder Inc G2682x +10 37 268
Reckitt Ben 478900 6800 140 888 Holdings 16200 300 182 =l = 195 135 Schroder UKG1938  +12 21 468
Old Mutual 20270 210 103 Ashmore Grp 20960 720 473 J7813586 “Ilex: 16620 -60 23 194 | 564 215 Scottish Amer 2605 — 38 255
Unilever 252300 2500 -0.98 Intl Person Fin 585.00 41000 168 262 144 Synthomer 2500x -23 23 150 607 463 Scottishlnv  604.0 - 19 503
SSE 1428.00 4300 -090 Petra Diamonds 1370 -1.80 156 226 163 Zotefoams 1805 = 29 149 1027668 Scottish Mort 10180 -50 13 653
I E Ladbroke 190.00 -3.00 -155
AHedean A 44460 570089 arhiokes CONSTRUCTION & MATERIAL: 162 122 Secu TstScol1610 112 81 cat
15 9 Accsys 126 -0.0 - 49 251 206 Shires 2405x +10 50 202
BUY th d t = |t" d e 141 80 Alumasc 136.5x - 33 207 1249 961 Temple Bar 12350 -60 30 298
Irc quarier re“‘,u. S:and Is e.ncour 321 207 BalfourBeat 2874x +15 49 442 | 682 514 Templeton Emg5930 +30 11 702
TED BAKER aged by the positive production 307 226 Gostan 2005 +32 38 78 | 296 11 Thogmorton 2020 05 12 832
Shap up shares in Ted Baker, trend” but it remains “cautious” due 15821000 CRH 15200 20 35 232 | 512 316 TREWGwth 510x +35 16 550
Jefferies implores. The broker thinks to the “ongoing cash shortfall”, so 1164 647 _Galiford Try 11470x _-40 32 160 | 234 158 TRProperty 2339 +01 30 347
the fashion brand is underestimated rates it a sell and has put its target 360 48 ‘GleesonM) (3202 +40 OF' 148 | 203160 UNKOEmMMKLI90p: #0881 9665
= u: - . . - Val I +
by investors and it expects the third price under review for shares that 206 131 HonryfBoot 1650 26 253, | 210 & Volleandlne 2600 78 81 914
1163 558 Keller 10490x +240 22 229 664 474  Witan Inv 6605 +40 20 456
Suart?r update neXt month to be are 1972p 18431041 Kier 18060x +90 38 189 266 196 Witan Pacific 2352 +24 18 492
solid". Jefferies says theArec“ent 1122585 Kingspan 1073397 10 265 | FINANGIAL SERVICES
weakness in the share price “over- HOLD 82 48 LowandBonar768 10 32 - = P o 5H5 a7 52 ol
looks the resilience of the UK NEXT yOEiREGa, Marshalls  1750x +02 S0 595 | 4gp 321 4446 37 20 235
business and increasingly compelling  Hang on to Next, Cantor Fitzgerald 835 500 MorganSind 7630 -250 34 108 | 436 319 Ashmore 4096 72 39 137
international potential which is now insists. The broker thinks the retailer ELECTRICITY 269 169 _Brewin Dolphin2s62 40 25 367
& & 5 3 C: 2l
30 per cent of group revenue”, so it can do no wrong. Cantor likes its T2z o H505 <100 ' 180, | 18008000 Ameliagran0ra00 14
& b . h - | dd b . R& d 415 195 KSK Power Ven2000 -50 — 214 75
rates it a buy with a 2,150p price online an wector"y usiness an pr—— G0N0 60 516 | 477 204 ChanesStaneyass0 .~ 128 905
target for shares that are 1,710p. says the opportunity for the group to ELECTRONIC & ELECTRICAL 230 155 Charles Taylor2265x 70 44 139
use its cash flows to buy back shares EQUIPMENT 1302815 _CloseBros _12700x_+60 35 158
SELL will continue to lead to improvements a0 957 Dialight__ 1250150 13 265 | N2 90 FACAsstMan 1026 07 20 -
AFRICAN BARRICK GOLD in shareholder returns. It has raised 149 103 E2VTech 1450 - 28 ne | 32 23 CunessPeat 305 - - -
. - F. . . . 1185 674 H: La 1181.0 +14.0 25 373
Flog shares in African Barrick Gold, its price target to 5,200p and rates it 586 410 _Halma 5590 +70 19 222 T
. 253 170 Laird 2625 +50 48 144 214 109 Henderson 2143 +32 34 223
Investec advises. The broker notes a hold for now, for shares that are o 426 273 ICAP 3807 +57 58 568
. . 3 325 238 lorgan Cruc 3020x +20 34 109
the African focused miners’ good 5,450p. 7781204 OxfordInst 13100 +150 09 534 | £83.092 IntlPersonfin 5850 100 14 199
21261442 Renishaw 16480 +230 24 180 | 200 279 IntmCapital 4917 -33 41 163
25091670 Spectris _ 22950x +90 18 190 | 212 360 Investec 3924, +62 91 436
Theoil explorer Tullow has underper- | and large new projectsanctions delayed”. 204 12 TTElectronics2010x _+12_ 25 184 | 122103 IP 080 - 16
o e 1 . . . 250 100 Liontst Ast Man227.0 +20 04 203
formed butanalysts at Investecsaiditwas | Buttheysaid they still see some interest- 173 82 Volex 1248 478 25 - oaoh 1eE 5o 50 15 5
time to close any short positions on the | ing investment opportunities although 1605935 XPPower 16750 300 34 198 |\ ™ T e 000 o7 m s
stock, and rated itahold asitjettedup 11p | theywarned investors should be “highly ;g:g'NVESTMENT'NSTRU' 428 232 Pamgon 3394 192 20 140
t0 947p. Oilservices group Petrofacwon | selective”. = B e o on il | o2 PowdentFin 16760 210, 50 143
a $650m (£404m) gas contract, in joint They raised their recommendation to Bl it stion oo EENTE) | o0 Ratbons Brosissoo 00 29 246
. s, . . 156 98 Real Est Credit155.0 = 64 32
venture with Italy’s Bonatti, to work on | buy from neutral for Petrofac, which was 467 56 AllnceTst 4510 +20 21 524 | oo o esor 25 o8 r
the Alrar gas field in south-east Algeria. | pumped up 10p to 1,478p. 214 164 AsanTotal Rn1901 _+10 17 656 | 57051508 Schroders 26100 .59.0 18 250
Liberum Capital predicted the deal could Over on the mid-cap index, the 588 427 Bankers  5840x +85 24 422 | 50541906 SchrodersNV 21510 -430 21 205
be worth $350m for| Tanzania-focused minerAfricanBarrick 167 142 BefterCapital 1550 - - 91 | 42 265 SVGCapital 3990 40 - 84
. .1 . . 143 116 British Assets 142.2 -02 44 218
Petrofac, and ratedita | Goldsaid itwas on trackwith its cost-cut- Soi i i ke Bl ar | DS MUGHPIEGSIE0R s 83 7
buy. Liberumsaid the | ting plan and annual production would 522 405 Binner oA oui :_:’éﬁngNETELECOMMUNlCA-
new contract “con- | exceed its current target. It soared 27.1p 19701452 Caledonia 19700 +40 24 396
firms Petrofac’s t0197.2p. 430 327 Candover 4085 +45 - 68 g 212 BE o0 HOT £20) N5
47 34 Cbl&Wire Cms 465 +23 54 934
strong position in Liberum’s analysts also liked Kurdistan 79905 O CLLRIEE AP Or 0L 240, | e COITGIow 1270 10« 49%
Algeriaandaddsto | oil explorer Genel Energy because of its 166 157 DexohRug’ 1698 48 = 1. | 5 6 koo o103 44 130
PRI ) o . . . . 286 219 Dunedininc 2855 05 38 265
visibility of revenue | pipelineand its solid update yesterday but 306 245 Ednburgh Dign2720 136 08 a2z | 20187 Taklak 2700 44 39 209
forecasts”. Analysts | theshares trickled down 2.5p to 957.5p. Do BT h Inv 5700 450 B0 2a | 1070820 [elecomPius 16730 +130 (20 406
atGoldmanSachs AIM-listed Gable Holdings added 24081781 Electra 23060 90 - oa9 | FOOD&DRUGRETAILERS
were also fans | 0.375p to 62.625p when it raised £10.7m 769 500 European!T 7630 - 21 496 | 192 97 Booker 51 =05 14 50
. . . 11 524 388 Gi 4567 +38 43 112
despite being | through a placing of up to 17.69 million 845 604 FRCGIoSmICosa00 +40 05 - | 2293 3edls Bl 235 "2
cautious on | sharesat55p. Analystsat Panmure Gordon s M I M
. ) s b 5 ol ; 15721172 _Fidelity Euro 15690 +20 18 565 403310 Sainsbury 4001 421 42 123
theoilsector | rated it a buy from hold and set a price 904 552 Fideliy Spec 6965 <85 15 o77 | 388 315 Teseo 3690x 01 40 —
overall. target of 84p. 504 370 Finsbuwry  4960x +18 21 459 | 10 28 Thomtons 150 45 - 202
They pre- Sable Mining raised £17.1m at 9.5p a 554 413 GraphiteEnt 5480 40 09 - FOOD PRODUCERS
dicted the share but slipped 0.151) to 9‘6517‘ 909 601 Hend EurFoc 9090 +20 21 520 22241349 AB.Foods 22220 +260 13 316
sector Wlll Us_focused 011 and gas tlddler Nostra 805 533 :eﬂg EllrhTT( 7905x 75 22 457 1200718 Cranswick 10750 +10 28 143
. 178 134 178.0) +30 47 211 539 337 Ds Crest 5375 25 39 133
see “ex- | Terra Oil & Gas was expected to an- S o TeiD X R - -
. Y. . . 553 338 HendSmiCo 5490 +25 12 880 382 273 Devro 3142 +21 27 157
ploratlon nou.nce. addltlonal.wells atits ChlShOlm 668 496 Herald Inv Tst 6645 +75 02 — 182 79 Greencore 180.2 13 24 200
spend Trail oil prospect in Oklahoma but the 1251 980 HGCapital 11200 — 21 349 | 592 347 NewBritPam3gzsx - 16 —
squeezed | sharesdeclined 0.005p to 0.385p. 123 108 Jlainginfra 1149 +01 54 740 | 186 58 PremierFoods1800 - - 164

Christmas mood for

Printed and distributed by NewspaperDirect



mpatera
Linea

mpatera
Rettangolo

mpatera
Rettangolo


